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Jifhfcddc" eiYghc" dfcV`YaU" f]hcfbU" U``U" f]VU`hU" Z]b" hfcddc
ZfYeiYbhYaYbhY)"hUbhc"XU"UjYfW]"]bXchhc)"Xcdc"]bih]`]""hYbhU"*
h]j]" ZUhh]"X]fYhhUaYbhY" Wcb" ]"=Ybhf]" Uihcf]nnUh]"X]"U`WibY"LY*
"[]cb])"UX"]bhYfYggUfY"`U"=caa]gg]cbY"XY`"G]b]ghYfc"XY``U"MU*
`ihY" gi`"hYaU+" Cb"WUgc"X]"dUfhYW]dUn]cbY"cWWUg]cbU`Y"U"[UfY
gi"ghfUXU"`U"@C>;F"dfYjYXY)"Uddibhc"dYf"gc[[Yhh]"bcb""hYggY"*
fUh])" ]`" WUfhY``]bc"X]"dUfhYW]dUn]cbY"[]cfbU`]Yfc+" Cb"ac`hY"cW*
WUg]cb]"WcaY"eiYghU)"�"WUd]hUhc"X]" f]hfcjUfg])"gi``U"WYfh]Z]WU*
n]cbY" gUb]hUf]U)" Wcb" ]`" hYfa]bY" X]" rdcX]gacs)" Ubn]W\�" eiY`*
`c"dfcdf]c"X]"rUh`Yh]WU"`Y[[YfUs+">]jYfgY"XYZ]b]n]cb]"gcbc"ghU*
hY"igUhY"U`hfY"jc`hY)"WcaY"UX"YgYad]c"rWcfgUs"cddifY"rWUa*
dYghfYs+"NU`Y"hYfa]bY"bcb"\U"Wcff]gdcbXYbnU"Wcb"`Y""X]gW]d`]"*
bY"gdcfh]jY"dfYgYbh]" bY[`]"Y`YbW\]"bcfaUh]j])" ]b" f]ZYf]aYbhc
U`"h]dc"X]" j]g]hU"X]" ]XcbY]h~" Wi]"XYjcbc"gchhcdcfg]"Uh`Yh]"XY]
jUf]" gdcfh8" c`hfYhihhc" hU`]" Y`YbW\]" gcbc" ghUh]" U[[]cfbUh]" bY`
/--5"XU"=IHC"Y"G]b]ghYfc"XY``U"MU`ihY)"]b"fY`Un]cbY"U``U"Yh~
X]" UWWYggc" U``U" Uhh]j]h~" U[cb]gh]WU" bY``Y" g]b[c`Y" X]gW]d`]bY
gdcfh]jY+"
C`">G".5+-/+.65/"gi"HcfaY"dYf"`U"hihY`U"XY``U"Uhh]j]h~"gdcf*
h]jU" U[cb]gh]WU"W]hU7"

r;]" gc[[Yhh]" f]WcbcgW]ih]" ]XcbY]"j]YbY"f]`UgW]Uhc" ]`" fY`U*
h]jc" WYfh]Z]WUhc" X]" ]XcbY]h~" gYWcbXc" ]`" acXY``c" X]" Wi]
U``qU``Y[Uhc"0)" `U"Wi]" jU`]X]h~"dYfaUbY" Z]bc"U``U"giWWYg*
g]jU" j]g]hU" dYf]cX]WU+" FU" dfYgYbhUn]cbY)" XU" dUfhY" XY`*

`q]bhYfYggUhc)"XY]"dfYXYhhc"WYfh]Z]WUhc"X]"]XcbY]h~"�"Wcb*
X]n]cbY"]bX]gdYbgUV]`Y"dYf"`U"dUfhYW]dUn]cbY"UX"Uhh]j]*
h~" U[cb]gh]W\Y+" >Yhhc" WYfh]Z]WUhc" XYjY" YggYfY" WcbgYf*
jUhc"dfYggc" `U" gdcfh]jU"X]" UddUfhYbYbnUs+

NYcf]WUaYbhY"ibU"WYfh]Z]WUn]cbY"rdchfYVVYs"YggYfY"f]W\]YghU
UbW\Y" ]bX]j]XiU`aYbhY" U]" WYbhf]" Uihcf]nnUh])" aU" `U" dfYgWf]*
n]cbY"XY``U" WcbgYfjUn]cbY"XY`" WYfh]Z]WUhc"dfYggc" `U" rgcW]Yh~
gdcfh]jU" X]" UddUfhYbYbnUs" \U" fYgc" fY`Uh]jUaYbhY" UaV][ic
]`"dfcV`YaU)"[fUjUbXc`c" X]" fYgdcbgUV]`]h~+
Cb" U`WibY" LY[]cb]" �" ghUhc" WcbgY[iYbhYaYbhY" dfYj]ghc" W\Y
`U" f]W\]YghU" X]" j]g]hU" gdYW]U`]gh]WU"aYX]Wc" gdcfh]jU" U`" WYbhfc
Uihcf]nnUhc)"U]"Z]b]"XY``U"]XcbY]h~"U[cb]gh]WU)"jYb[U"ZUhhU"XU`*
`U"ghYggU"McW]Yh~"gdcfh]jU+"Mcbc"U``qicdc"ghUh]"dfYX]gdcgh]"XY]
acXi`]"X]"f]W\]YghU"gdYW]Z]W])"U"Z]faU"XY`"JfYg]XYbhY"X]""McW]Y"*
h~)"Wcg�" WcaY"�" ghUhc"dfYj]ghc"W\Y"bcb"g]"dcggU" ZUfY" f]W\]Y*
ghU"df]aU"XY]"hfYbhU"[]cfb]"XU``U"gWUXYbnU"XY``U" "dfYWYXYbhY
WYfh]Z]WUn]cbY+"
=]�"�"dYf"WYfh]"jYfg]"ib"dcq"g]b[c`UfY)"XU`"acaYbhc"W\Y"ib
Uh`YhU"ZcfaU`aYbhY"dchfYVVY"YggYfY" hYggYfUhc"gc`hUbhc"Xc*
dc"UjYf" f]WYjihc"ib" WYfh]Z]WUhc" X]" ]XcbY]h~)" Y"dYfhUbhc" Z]bc
U" eiY`" dfYW]gc"acaYbhc)" `c" ghYggc" Uh`YhU" bcb" �" ib" hYggY*
fUhc"X]"eiY``U"McW]Yh~)"W\Y"dYfhUbhc"bcb"dchfYVVY"ZUfY" Zcf*
aU`Y" f]W\]YghU"X]" j]g]hU+
Fc" gWcdc" XY`" XY`]VYfUhcfY" fY[]cbU`Y)" dYf�)" �" ghUhc" dfcVU*
V]`aYbhY" eiY``c" X]" fUn]cbU`]nnUfY" `U" hYad]gh]WU" XY``Y" j]g]hY
X]"]XcbY]h~)"YX"c`hfYhihhc)"cVV`][UbXc"U``U"dfYgYbhUn]cbY"XY`
WYfh]Z]WUhc" ]b"gWUXYbnU"c"gWUXihc)"X]"Yj]hUfY"Xcdd]cb]"X]"j]*
g]hY"bY`"aYXYg]ac"Ubbc" X]" jU`]X]h~"X]"ibU" WYfh]Z]WUn]cbY+
Cb"dUfh]Wc`UfY)"dYf�)"]`"Z]bY"df]bW]dU`Y"�"ghUhc"eiY``c"X]""dfYjY"*
b]fY"W\Y" Uh`Yh]" fYWUh]g]" UihcbcaUaYbhY"U"j]g]hU)" Y"[]iX]WUh]
bcb"]XcbY]"]b"ib"WYbhfc)"g]"fYW\]bc"gYadfY"UihcbcaUaYbhY
]b"ib"U`hfc"WYbhfc"dYf"chhYbYfY"`q]XcbY]h~+"?jYbhc""difhfcddc
bcb" ]bZfYeiYbhY+"
CbZUhh])"gYadfY"]`">G"XY`".65/"dfYjYXY"W\Y"`qYjYbhiU`Y""Yg]hc
bY[Uh]jc" X]" ibU" j]g]hU" jYb[U" Wcaib]WUhc" bcb" gc`hUbhc)" Y
Wcb"X]U[bcg]"U``q]bhYfYggUhc"YX"U`"WcadYhYbhY"iZZ]W]c"fY[]c*
bU`Y)" aU" UbW\Y)" Y" gYbnU" X]U[bcg])" U``U" McW]Yh~" gdcfh]jU" X]
UddUfhYbYbnU+
JYfhUbhc)" ]`" Wc]bjc`[]aYbhc" XY``U" McW]Yh~" gdcfh]jU" bY``U" f]*
W\]YghU" X]" j]g]hU)" Y" bY``U" ]bZcfaUn]cbY" XY``qYjYbhiU`Y" Yg]hc
bY"[Uh]jc)" ]adYX]fYVVY"ibU" j]g]hU" ]b" U`hfc" WYbhfc" %`U" McW]Y*
h~" bcb"dchfYVVY" f]W\]YXYf`U&)" YX" Yj]hYfYVVY" U`hfYg�" W\Y" ib
WYfh]Z]WUhc"bY[Uh]jc"X]jYbh]"cWWUg]cbU`aYbhY"dcg]h]jc7"hihhc
W]�" U]" Z]b]" XY``U" hihY`U"XY``U" gU`ihY" XY`" gc[[Yhhc+"
Cb" WUgc" X]" Yg]hc" bY[Uh]jc" XY``U" j]g]hU" X]" ]XcbY]h~)" �" ]bZUhh]
WcbgYbh]hc"gc`hUbhc" ]`" f]Wcfgc"UX"Uddcg]hU"=caa]gg]cbY" fY*
[]cbU`Y" Ybhfc" 0-"[]cfb]+
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Cb"eiU`W\Y"LY[]cbY" ]"aYX]W]"XY``Y"ghfihhifY"Uihcf]nnUhY"gch*
hcdcb[cbc" Y[iU`aYbhY"U" j]g]hU" gdYW]Z]WU" dYf" Uhh]j]h~" gdcf*
h]jU" U[cb]gh]WU" `qUgd]fUbhY" Uh`YhU" W\Y"bY" ZUWW]U" f]W\]YghU" Ui*
hcbcaU" )" f]`UgW]UbXc" `U" WYfh]Z]WUn]cbY" WcffYhhU+"
Cb" U`hfY" LY[]cb])" ]bjYWY)" giddcfhUh]" XU" U`WibY" =]fWc`Uf]" fY*
[]cbU`])" ]b" UggYbnU" X]" f]W\]YghU"X]" ib"JfYg]XYbhY" X]" McW]Yh~)
dif" gchhcdcbYbXc" Y[iU`aYbhY" `qUh`YhU" U" j]g]hU)" j]YbY" f]`U*
gW]UhU" gc`hUbhc" ibU" WYfh]Z]WUn]cbY" UgdYW]Z]WU" %dcX]gac)" Ud*
dibhc)"]b"WUgc"X]"WcfgY"gi"ghfUXU&)"gU`jc"dc]"fYhh]Z]WUfY"`U"hYf*
a]bc`c[]U)" YX"igUfY" giWWYgg]jUaYbhY" ]`"acXY``c" WYfh]Z]WUh]*
jc"iZZ]W]U`Y"Y"biaYfUhc"X]"eiY``U"LY[]cbY)"Y"`U"X]n]cbY"Wcf*
fYhhU" %Uh`Yh]WU" `Y[[YfU" bY`"bcghfc" WUgc&)" U`" f]WYj]aYbhc" XY`*
`U" f]W\]YghU"XY`"dfYg]XYbhY"X]"ibU" McW]Yh~+
HY``Y"g]hiUn]cb]"X]"WUfhY``]bc"X]"dUfhYW]dUn]cbY"[UfY)"`U""McW]Y"*
h~" cf[Ub]nnUhf]WY" Uihcf]nnU" U" dUfhYW]dUfY)" gc`hUbhc" U" eiY``U
gdYW]Z]WU"aUb]ZYghUn]cbY" %WcfgU" gi" ghfUXU)" WcfgU" WUadYghfY
c"WcfgU"]b"acbhU[bU&)"gc[[Yhh]"bcb"dfYjYbh]jUaYbhY""hYggY"*
fUh]"Wcb"U`hfU"McW]Yh~"gdcfh]jU)"Y"`c"di�"ZUfY"gc`UaYbhY"X]Y*
hfc" dfYgYbhUn]cbY" X]" ib" WYfh]Z]WUhc" X]" ]XcbY]h~" U``U" Uhh]j]h~
gdcfh]jU" X]" rUh`Yh]WU" `Y[[YfUs)" WcbZcfaYaYbhY" U``Y" hUVY``Y
G]b]ghYf]U`]+"
rJfYaYggc" W\Y" W]UgWibU" McW]Yh~" cf[Ub]nnUhf]WY)" ]b" eiUbhc
UggcW]Un]cbY" gdcfh]jU" X]`YhhUbh]gh]WU" fY[c`UfaYbhY" UZZ]`]UhU
U``U" @YXYfUn]cbY)" di�" hYggYfUfY" U``U" @C>;F" hihh]" Wc`cfc" W\Y

XYg]XYfUbc"UjYfY"ib"fUddcfhc"cf[Ub]Wc"Wcb"`U"McW]Yh~"ghYg*
gU)"YX"UjYfY"dYfhUbhc" `U"dcgg]V]`]h~"X]"dUfhYW]dUfY"U"hihhY"`Y
aUb]ZYghUn]cb]"XY``qUbbc"U[cb]gh]Wc"X]"hYggYfUaYbhcs%fY[c*
`UaYbhc" @C>;F&)" `U" ghYggU" McW]Yh~" cf[Ub]nnUhf]WY" di�" Wc*
aibeiY" f]`UgW]UfY" ]`" rWUfhY``]bc"X]"dUfhYW]dUn]cbY"[UfUs" g]b*
[c`c)" gYadfY" Wcb" `qcVV`][c"X]" WcbgYfjUfY"U[`]" Uhh]" ]`" WYfh]Z]*
WUhc"jU`]Xc+"
JYf"eiUbhc"UddUfYbhYaYbhY" ]`" hYfa]bY"dcX]gac"dcggU" Ug*
g]"a]`Ufg]" U``U"WcfgU)"W\Y"�"dUfhY"X]"Uh`Yh]WU" `Y[[YfU" %aU"bcb
hihhc&)" `qcf[Ub]nnUhcfY" ZcfaU`aYbhY"bcb"di�"UWWYhhUfY"ibU
XcWiaYbhUn]cbY" bcb" WcbZcfaY)" gU`jc" UggiaYfgYbY" `U" fY*
gdcbgUV]`]h~+
Cb"Zihifc)"dfcVUV]`aYbhY)"bY``U"gdYfUbnU"X]"W\]Uf]aYbh]"a]*
b]ghYf]U`]"Y"fY[]cbU`])"]`"dfcV`YaU"dchf~"YggYfY"UZZfcbhUhc"Wcb
aU[[]cfY" ZUW]`]h~" YX"cdYfUh]j]h~"XU"dUfhY"XY[`]" Uh`Yh])" Y"a]*
bcf" fYgdcbgUV]`]h~"XY[`]" cf[Ub]nnUhcf]+
LYghUbc" gYadfY"jU`]X]" ]`" Wcbg][`]c"X]"dfUh]WUfY" Uhh]j]h~" U[c*
b]gh]WU"]b"acXc"cf[Ub]nnUhc"U``q]bhYfbc"X]"ibU"McW]Yh~"gdcf*
h]jU)"ZUhhc"W\Y"WcbgYbhY"ibU"dfUh]WU"gdcfh]jU"WYfhUaYbhY"d]�
fY[c`UfY" Y" `q]bWcfU[[]UaYbhc" UX" ibU" Uhh]j]h~" achcf]U" d]�
Wcbhfc``UhU" XU`" dibhc" X]" j]ghU" XY``U" gU`ihY" Y" XY``U" dfYjYb*
n]cbY+"FU"rWcfgU"XY``U"XcaYb]WUs"g]"�"ghUh]gh]WUaYbhY"X]ac*
ghfUhU"ac`hc"d]�"U" f]gW\]c"X]"YjYbh]"UjjYfg])" f]gdYhhc"U``U"Uh*
h]j]h~"Wcbhfc``UhU"Y" gjc`hU" Wcb" fY[c`Uf]h~+"
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